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<RX DWH D JWRXS RI \ RXQJ SHRS®! @V1QJ 1Q 7KH &RP P XQW
7RIHWHU \ RX Z L@EH IDFLQJ YDURXV VIWDWRQV WDWDSSHDU LQ
\ RXU VXURXQGIQIV DQG W IQJ VR P DNH WH EHVWSRWIEGH
lP SDFW

0 HP EHW RI \ RXU\ RXW JWRXS Z L@DWIMWWW RX 1Q WMRVH VNV
E\ XVIQ] WHW DEIDAHV 9%H SWHSDWHG IRU VRP H «5HDOWN
&KHFNVZ WDW FDQ VRP HWP HV IOMUHWH Z IW \ RXU SOQV
H DFW @O\H LQ WH WHDO@H ,WP D\ JHWFKD@IQIIQ] EXWGRQW
JLYH XS

$WH\ RX UHDG\ WR P DNH WH FKDQJH'
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<RXUJRDOVWP D[ IP J HWH &RP P XQW : HGEHLQJ

7KH JDP H LV SO\ HG RYHU ILYH WIRXQGV ( YHU WRXQG \ RX DWH
DFWQJ XSRQ VIMYDWRQV E\ VSHQGLQJ WHVRXWFHV Rl \ RXU J WRXS
DQG XVIQJ VSHFIDCDELOAHY RI WH P HP EHW/ RI \ RXUWDP

(YHU WRXQG \ RX FDQ LQYHWVIHVRXUFHV 1Q WH &RP P XQW
 QYROHP HOWE\ SIRWMWWQJ GRODWQJ RU SHWARQIQ] ( QJDJHG
FRP P XQW Z L@WHQ DWIMWW RX DQG SWRYIGH \ RX Z W P RWH
LHVRXUFHV 1Q WH IXWH +DYIQJ DQ LQYROHG FRP P XQW Z L@
DOR P DNH WH &RP P XQW : HEEHIQJ KL KHULQ WH ®RQJ WX
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6HW XS WH ERDUS FROUWDJ Rl WH &RP P XQW
, OYROYHP HOWFKDUN / RQJ WP ( IIHFWWDFN 5 HVRXUFHV
WDFN DQG WH &RP P XQIW : HGEHLQJ

N 3IXVWADFNHUFXEHV RQ WH IR@Z 1QJ SOFHV

JWHHQ FXEHV RQ
« OXP EHU RI 5HVRXUFH WDFNHU P RQH\
« OXP EHU RI/RQI WP (IIHFWP RQH\

e WDUAMDJ SRIQWRI ' RODWRQ
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EQXH FXEHV RQ
o QXP EHU RI 5HVRXU-H WDFNHU QHX RWN
« OXP EHU RI/RQ WP (IIHFWQHY RW

« WBUAQJ SRIOVRI 3 HWARQ

LHG FXEHV RQ
« QXP EHU RI 5HVRXUFH WDFNHU WP H
« QXP EHU RI/RQI WP (IIHFWWP H
e WDUAQJ SRIOWRI 3 LRWMWW

Z KM FXEH DWWH &RP P XQW : H@HQJ WDFN RQ
YDOH  WBUADQJ SRIQW

6 KXI1®1 WH VAXDWRQ FDWGV GWDZ  HI KWMXYDWRQV Z IWRXW
ARRNIQJ DWWHP  DQG SOFH WHP OQH WMR WH ERDWG | DFH
GRZ Q 5HMW WH RWHUVIWYDWRQV R WH ER[

6KXI1® WH IRXU O DNRU VIWDWRQ FDUGV GLDZ RQH Z LWKRXW
@RNLQJ DWMDQG SXWMOH] WiR WH 6 MKDWRQ GHFN DOR | DFH
GRZ Q

6KXII®I WH 5HDQN &KHFN GHFN DQG SOFH IWQH WMR WH
6 MXDWRQV I DFH GRZ Q

3 XVWKH $ PAYIW / RJ QH[ WiR WH ERDUG DQG J HAD SHQ
* HWF HSHUFDUGY DQG SXWIHP  1Q I LRQWRI HDFK S@\ HU
' WDZ WUHH FKDWDFWU/ WDWZ L@IRWP \ RXUWDP <RX FDQ

XVH P X@WDQ WKA® RQFH FKRRVH W WHSOFH FKRVHQ
FKDWDFWUZ W LIDQGRP ROQH IWIRP WH ER|
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X\l gXx \
7KHUH DUH WUHH WSHV Rl LHVRXUFHV

7,0 ( 1(7: 25. 021(<
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$WDQ\ P RP HQWA RX FDQ H FKDQJH DQ\ WUHH WHVRXUFHV |RU
ROH RI DORWHUNLQG

' XUQJ WH JDP H \ RX FDQ J DIQ UHVRXUFHV

e ,P P HGDWO 7KLV P HDQV WDW \RX JDIQ WHVRXWFHV

P P HGIDWO®O RQ WH WIHVRXUFH WDFN
$VD/RQI WP (IIHFW<RX P RYH XS WH ®QJ WP HIIHFW

WDFN QR WHVRXWFHV DWH JDIOQHG P P HGIDWO® WL RQO
DI THFW \ RXUQH[ WLRXQGV

5 HVRXUFHV FDQQRWEH WDQVI HUHG \R WH QH[ WLRXQG VR \ RX<G
SWIREDE® SUHIHUWR VSHQG HYHU WIQJ \ RX KDYH LQ HDFK LRXQG

| BBgC-by s << -C%
, QGIFDWG E\ WIVW P ERCL S

, WVKRZ V KRZ Z HOWH P HP EHW RI \ RXU &RP P XQW DWWH

GRIQJ 7KLV HBIP HOMV WH NH\ GHFLGIQJ IDFWRU LQ WH JDP H
$@DFARQV \ RX GR VKRX@ ®IDG WR JHMOQJ WH &RP P XQW

H@E&HQJ KL KHU
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' XUQJ WH JDP H \ RX FDQ VSHQG Gl I HIHQWMHVRXUFHV RQ WH
&RP P XQW , QYROYHP HQW7KH WBUAQJ SRIOWY ] HLR | RUHYHU
IRPP RI LQYROHP HQW

<RX KDYH WUHH Gl I HIHOW\SDWY Z MW ERQXVHV

3527(67
VSHQG W P RYHRQH LRZ XS

3(7,7,21
VSHQG ) VR P RYHRQH WRZ XS

'21%$7,21
VSHQG €) VR P RYHRQHLRZ XS

% P RYIQ] XS RQ GUIHHQWGIYHY \ RX FDQ JDIQ ®RQJ WMLP
ERQXVHV RU WHFHLYH DQ DGGIMRQDOSRIQWRQ WH &RP P XQW
H@EHLQJ
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( DFK FKDWDFWU KDV GU I HHHOWDELOAHY WDWFDQ FROQWEXW R
\ RXUFDXVH <RX FDQ XVH FKDWFAFMW DWDQ\ WP HRI WH JDP H
Z MWRXWDQ\ P MWMRQV &KDWFWMU/ DA D\ V HOWU WH JDP
DG Z IW WH VIGH RI WH FKDWDFWUVD\ 1QJ +UHDG\ Z

21*%2,1* $%/,7<

7KLV DELOW LV D@ D\ V DYDLDE®!
6XJIJHWIRQ U \ RX XVH D *RQFH SHU LRXQGZ DELON \ RX FD
IRWW WH &KDIDFWU  GHJUWHHV \R LQGIFDW IWKDV DQHDG\
EHHQ XVHG WLV LIRXQG DQG LHOHZ IMDWKMH WBUARI QH[ WLRXQG

63(&,$/ $%/,7<

KHQ\ RX XVH WLV DELON FKDWDFWU/ J HWH] KDXWMG  1@5 WH
&KDWDFWU FDUG R W «H KDXWMGZ VIGH &KDWFWU/ W\  T\H
WL XQBW \RX IIQG D ZD\ W WDG WHP (YHQ Z KHQ
FKDWDFWU/ DWH H KDXWMG WH FDQ VWD XVH WHIU RQJRIQJ
DELON H] KDXWQJ RQ® DI HFW WH VSHFLDODELON J
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(DFK WRXQG \ RX IDFH \¥ R VIWDWRQV WDWKDSSHQ 1Q \ RXU

&RP P XQW
$1WU FKRRVIQJ D VIWDWRQ VR DFWRQ GWDZ D 5HD@N &KHFN

Z KIFK Z 1@QI XHOFH WH FRQGIMRQV \ RX DUH KDYLQJ

3$< &2676

e ' HGXFWIH DP RXQWRI WIHVRXUFHV RQ WH WIHVRXUFH WDFN DV

IQGLFDWG RQ WH 6 MDWRQ
e ([ KDXW FKDWDFWU L WH 6 \MXDWRQ FRWWD\ V VR

*$ 1287820 (6

e 5DIVHWH &RP P XQW : H@HQJ U WH 6 MDWRQ RXWRP H

VD\ VWR
e 5HDG\ D FKDWDFWMU U WH 6 MYXDWRQ RXWRP H VD\ V VR

e *DIQ RU ®RWMH ®&QI WP HIHFW DV LQGIFDWG 1Q WH
6 \MXDWRQ RXWRP H




B 81 X\-bg b-1 C\

7KL VMXDWRQ KDSSHQV LQ WIRXQG ILYH ,WZ RNV DV D VMXDWRQ
FDUWs D 5HD@ON &KHFN LV DR DSSTHG

X <-by *

(YH) WP H DIWU\ RX FKRRVH D VIW{DWRQ \R DFWRQ GWDZ RQH
FDUWG IWIRP WH 5HDON &KHFN GHFN 5HD@N &KHFNV KDYH
SRVIWYH DQG QHJ DWYH FROVHTXHQFHV <RX KDYH \R [P SGIP HQW
WHP 1Q WH FXUHOWRXQG DFFRUGIQI R WH W[ WRQ WH 5 HDON
&KHFN ,1 \ RX FKRRVH \R LJ QRWH WH SWIREGIP 5HDQN &KHFN LV
QRWDSSTHG \ RX GRQMI HADQ\ ERQXV RUQHJ DWYH HI I HFW

<RX FDQ GHFLGH RQ WH DFMRQ $) 7( 5 \ RX VHH Z KDWiH 5 HDOQWV/
&KHFN VD\ V

REALITY CHECK
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$IWIUHYHU RXQG QRW \ RXU SWRIHW 1Q WH $FWVW / RJ |, W
Z LOKHS \ RX WDFN VIWDWRQV WDW RX DUH | DFLQ) DQG DFWRQV
\ RX VDNH

'Q WH , QYROHP HQWVHFWRQ VRP HWP HV \ RX Z L@ QHHG R
VIXHH H P RUIH @QHV IRUH[DP S® LI \ RX FKRRVH \R SLRWMW
QG GRQDW LQ WH VDP H LRXQG DV VKRZ Q EH®RZ
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<RX D@GHFIGH KRZ \R UHDFWR VIWDWRQV WDWKDSSHQ LQ \ RXU
&RP P XQW <RX FDQ DOR XVH \ RXU LHVRXUFHV R WDIWVH WH
IQYROHP HQWRI \ RXU &RP P XQW E\ SIRWMWMOJ SHWARQIQJ

DQG GRQDWQJ
+RZ GRHV WH LRXQG Z RWN

5(9($/,1* 6,78$7,216 )25 7+,6 5281"
' WDZ  VIMDWRQ FDUGV WHDG WHP RXWBRXG DQG GLVFXW \WH
SRWIE®I DFWRQV &KRRVH RQH R DFWRQ DV WH | LUV

7$.,1* $1 $&7,21 21 7+( ),5676,78%$7,21
3IEN WH [LUDMWMVMXDMRQ ' WDZ D 5HD@N &KHFN FDUS Z KLFK
DI | HFW D@DFWRQV H[ FHSWLJ QRUQJ 3 LEN DQ DFWRQ R VBNH

86,1* 5(6285&(6
' HGXPWHVRXUFHV RQ WH 5 HVRXUFH 7 DFN

&20081,7<: (//% , 1*
$GDSWWH &RP P XQW : H@HQJ WDFN * DIQ WH ERQXV
Z UMMQ RQ WH WDFN U DSSTFDE®!
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7$. ,1* $1 $&7,21 21 7+( 6(&21' 6,78%$7,21
' WDZ D 5HD@N &KHFN FDUWS Z KLIFK DIIHFW D@DFWRQV H[ FHSW
LJ QRUQJ WH VIWDWRQ 3 LEN DQ DFWRQ R VDNH

86,1* 5(6285&(6
' HGXFWHVRXUFHV RQ WH 5 HVRXUFH 7WDFN

&20081,7<: (/1% ,1*
$GDSWWH &RP P XQW : H@HIQJ WDFN * DIQ WH ERQXV
Z UWMQ RQ WH WDFN U DSSTFDE®!

&20081,7<,192/9(0(17

8 VH Gl VRYHU ULHVRXUFHV IRU&RP P XQW , QYROHP HOW SLRWAWW

SHWARQ GRQDWRQ * DIQ /RQJ WP (IIHFW  &RP P XQW
H@EHIQJ ERQXV LI DSSTFDE®

), /1,1 $8&7,9,7< /2%
$GG WH VWXDWRQV DFWRQV DQG FRP P XQW LQYROYHP HQWLQ
WH $ PAYIW / RJ

1(: 5281"

6 HWUHVRXUFHV RQ WH VDP H GIYHODV ®RQJ WALP  HIIHFWDQG
WHYHDO QHZ MVIWDWRQV IRUQHZ RXQG H FHSWIRU LRXQG

Z KHQ\ RX LHYHDORQ® P DNRUVIVYXDWRQ
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%H RIH FRXOWQJ WH 1LODOVFRWIH GRQWIRW HWWR FRXQWDQOR

VWBLODELMW ERQXV  Z HEEHIQ) IRU KDYLQJ) DW GIDWW

FKDUDFW/ LHDG\ DQG  Z HAEHLQJ | RU UHDFKLQJ DWGBDMABIYHO
1O D@O®RQI WILP HI I HFW

). 1%/

6825, 1 5(68/7

7TKHFRP P XQW LV YHU XQKDSS\
\ RX SLIREDEO® KDG YHU EDG FRQGMRQV

/KH SWIREGP V DIH SHOVIMWQJ  EXWGRQWEH XSVHW
Z IMRXW RX IWZ RX@ KDYH EHHQ Z RUMH

<RXUHIIRUAMY DSSWHFIDWIG \ RXUFRP P XQW LV VWD
P XFK KDSSIHUWDQ WH Z HWH EHIRWH \ RX WBUMG

* LHDWNRE <RXUFRP P XQW LV DP D] HG
E\ Z KDW RX KDYH GRQH | RUWHP

RQGHU XONRE <RX P HWH KLJ K WBQGDLG RI \ RXU
FRP P XQIWDQG WH DUH GRLQJ JUHDW

<RX DUH D P DMMURI \ RXW SDUAFLSDWRQ
HZ VK \ RX JRRG OXFN LQ DSSO LQJ LWQ UHDOM H



&DQ, XVHP XOMS® FKDWDRWMU/ DWROQFH!
<HV WHWH DUH QR WP H UHVWMFWRQV | RUFKDWHRFMU/

&DQ, WNH P XG\S®1 DFWRQV | RUD VIVDWRQ!
<HV WHWH LV QR @ MDSDUNLRP \ RXUWHVRXUFHV

&DQ , DGYDQFH P X®S® WP HV SHU LRXQG LQ WH &RP P XQIW

, QYROYHP HQW
<HV WHWH LV QR @ W

I DJDP HHIHFWD@RZ V P H R LHDG\ D FKDIWDFWU FDQ, XVH
WH FKDUDFWULP P HGLDWO® "

<HV EXWQRWUHWRVSHFWYH® IRUH[DP S® L WH ERQXV Z DV
JDIOHG IRU FKRRVIQ] DQ DFWRQ \ RX FDQQRWJHWEDFN WH
WHVRXUFHV RQFH VSHQW IRU WLV DFWRQ 9%XW\ RX FDQ IRU
H DP S® XVH D FKDWFMU R JDIQ GLFRXQW WHDG\ WH
FKDWDFWU Z W / 1] &/ DELON DQG XVH WH VDP H FKDWDFWU | RU
WH VDP HMXH Z KIEK JLYHV \ RX WHLUVSHFLDCODELDN \& LEH

'R, KDYHWR I L@LQ WH $ PAYLW / RJ"
1R EXWWY YHU KHGIXOIRU GHEUHILQJ DQG |RUWDFNIQJ WH
SWRIWHW 1Q FDVH DQ RXWIGH IRUFH Z RX@ P RYH \ RXUFXEHV
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$IWUWH JDP H GLVFXW LQ\ RXUWDP

+RZ GG\ RX HHOGXUQJ WH JDP H'

&DQ\ RX VHH DQ\ FRQQHFWRQV EHVZ HHQ\ RXU
SHU/RQDOFRP P XQIW @H DQG WH JDP H'

KDWZ DV WH ELJ J HWAFKD@iQJ H GXUQJ \WH JDP H*

KDWKH®HG \ RX VR FRRSHUDW DV D WDP  ERW \WH
FKDWDFWMU/ DQG\ RX DV SO\ HW " : DV \ RXUWDP
VXMWBLODE B'

3 IFN ROQH VIWYDWRQ IWRP WH JDP H DQG
GVFXW Z KDW RX FRX@ LHDOMFD®@ GR
1Q\ RXURFDCOFRP P XQW DERXWW

' R\ RX KDYH RWHULWXHV 1Q \ RXU
RZ Q FRP P XQIW WDW RX KDYHQW

HOFRXQWUHG GXUQJ WH JDP H'
+RZ FRX@\ RX VROH WHP "



7KLV JDP H KDV EHHQ GHYH®RSHG Z IMIQ WH 3(3$5
3@ (QIDJH 3DUAFISDWM 6WDWILE 3 DURHUKLS
SIRMIFWOQ WH \ RXW IHG ,' . $ &) $$$ &(

352-(&7 3$571(56

6RKR® + ' HOP DWN

&(),* , QWLDDWRQDO &] HFKID

<R. R3RDQG 3RDQG

/ DV 1 1QDV GHO7 X0 6 SDLQ

FQEN RQ RXURJI RV
R 110G RXWP RWH

7KH ( XURSHDQ &RP P IMMRQ VXSSRUANRUWH SUIRGXFWRQ Rl WLV

SXEQFDWRQ GRHV QRWFRQWAMW HQGRU/HP HQWRI WH FRQWQW
Z KIEK WHIGIFW WH YLHZ V RQ® RI WH DXWRU/ DQG WH

&RP P MMRQ FDQQRWEH KH LHVSRQVIE®! IRUDQ\ XVH Z KLEK
P D\ EHP DGHRI WH LQIRWPP DWRQ FROBLOHG WHUHLQ



